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DIRECT WONEN N.V.
('Direct Wonen', 'the Company' or the.Group')

Related party transaction

Direct Wonen announces that it has completed a related party transaction to
realise €1.2 million for the sale of a profit entitlement in a health and fitness
centre development.

The transaction is with 1000 Steentjes BV, a subsidiary of Weswa 8.V., which is
owned by Yvonne Swaans and Richard Westerhuis, Chief Executive Officer and
Chief Strategic Officer of Direct Wonen respectively. The development was a non-
core activity of Direct Wonen and was expected to be sold in 2OO7 and therefore
there is no impact on management expectations of the Group for the financial
year ended 31 December 2007.

The Company's Directors, excluding Yvonne Swaans and Richard Westerhuis,
having consulted with their nominated adviser Collins Stewaft, consider that the
terms of the transaction are fair and reasonable for shareholders.
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